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BALANCE SHEET AS AT 31ST MARCH 2019

Amount in Rupees

(CB Chhetri) 
Deputy Registrar (I/C)  

 
 

(Avinash Khare) 
Vice Chancellor

(Debasish Pal) 
Finance Officer

  Sch  Current Year     Previous Year  
SOURCES OF FUNDS No  31.03.2019     31.03.2018  

     (Rs)     (Rs)  
        

Corpus/ Capital Fund 1             1,44,89,06,964               1,15,92,87,902 
       

Designated/ Earmarked/ Endowment Fund 2                 4,34,06,854                    4,31,85,315 
       

Current Liabilities & Provisions 3             1,13,75,40,434               1,18,76,44,260 
       

Total            2,62,98,54,252            2,39,01,17,477 

       

APPLICATION OF FUNDS      
       

Fixed Assets   4  
Tangible Assets                  57,14,46,410                  61,35,80,398 
Intangible Assets                      16,89,485                      45,76,186 
Capital Work in Progress                  50,16,26,623                  25,58,08,357 

       
Investments from Earmarked   5  
/ Endowment Fund      
Long Term      
Short Term                   1,58,34,732                    1,24,47,999 

       
Investments-Others 6             1,05,41,05,088               1,10,61,94,498 

       
Current Assets 7                25,60,10,189                  15,88,93,097 

       
Loans, Advances and Deposits 8                22,91,41,725                  23,86,16,942 

       

             2,62,98,54,252            2,39,01,17,477 

        
Significant Accounting Policies 23                                   -   
Contingent Liabilities and Notes to Accounts 24       
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INCOME AND EXPENDITURE ACCOUNT
FOR THE YEAR ENDED 31st MARCH 2019

Amount in Rupees

  Sch  Current Year   Previous Year  
Particulars No 31.03.2019 31.03.2018 

     (Rs)   (Rs)  

INCOME       
        

Academic Receipts 9                   2,26,75,456                  2,34,80,285 
Grants/ Subsidies 10                 53,06,89,763                 54,07,83,127 
Income from Investments 11                   5,35,59,675                  8,23,13,127 
Interest Earned 12                     27,76,550                     22,62,643 
Other Income 13                     19,88,345                     31,57,937 
Prior Period Income 14                     14,71,589                       2,69,918 

        

Total (A)                61,31,61,378              65,22,67,037  

        

EXPENDITURE       
        

Staff Payments and Benefits        
(Establishment Expenses) 15                 38,55,41,840                 39,55,42,703 
Academic Expenses 16                   4,40,57,848                  4,92,46,476 
Administrative and General Expenses 17                   9,06,33,751                  8,64,63,573 
Transportation Expenses 18                     45,88,411                     52,69,043 
Repairs and Maintainence 19                     58,14,741                     42,10,402 
Finance Costs 20                          24,443                         36,372 
Depreciation 4                   6,58,58,743                  8,22,47,879 
Other Expenses 21                                -                                 -   
Prior Period Expenses 22                          28,729                         14,558 

        
Total (B)                59,65,48,506              62,30,31,006  

        
Balance being excess of Income        
over Expenditure (A-B)                     1,66,12,872                  2,92,36,031 
Transfer to/ from Designated Fund       
Building Fund       
Other (Specify)       

        
Balance being surplus/deficit carried over to       

Capital Fund                     1,66,12,872                  2,92,36,031  

        
Significant Accounting Policies 23     
Contingent Liabilities and Notes to Accounts 24     

(CB Chhetri) 
Deputy Registrar (I/C)  

 
 

(Avinash Khare) 
Vice Chancellor

(Debasish Pal) 
Finance Officer
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SCHEDULES FORMING PART OF BALANCE SHEET

Schedule-3
CURRENT LIABILITIES AND PROVISIONS
    

 Current Year   Previous Year  
  

31.03.2019 31.03.2018 
  

 (Rs)   (Rs)  

A CURRENT LIABILITIES 
   

1 Deposits from Staff                                -                                  -  
2 Deposits from Students                  22,65,480                    14,31,850 
3 Sundry Creditors  

a) For Goods and Services            14,80,37,561              13,00,20,844 

b) Others 
  

-  - 
4 Deposit-Others (including EMD, Security Deposit)              1,15,87,823                    64,68,890 
5 Statutory Liabilities    

a) Overdue (GPF,TDS,WC Tax,CPF,GIS, NPS)                 11,34,384                   23,14,229 

b) Others 
  

-  
                                -  

6 Other Current Liabilities:-                               -                                  -  
a) Salaries                               -                                  -  
b) Receipts against Sponsored projects              4,25,00,431                4,79,30,343 

c) 
Receipts against Sponsored fellowship and 
scholarship 

  

41,04,325  47,03,767 

d) Unutilised Grants            80,18,00,872  
90,73,89,824 

e) Grants in advance                                -                                  -  
f) Other Funds                                -                                  -  
g) CPF Fund                                -                                  -  
h) Research & Consultancy Fund                                -                                  -  
i) Chief Warden Fund                               -                                  -  
g) Other Liabilities                 52,67,833                   41,66,744 

  Total (A)   
1,01,66,98,709  1,10,44,26,491 

B
) 

PROVISIONS    

1 For Taxation                               -                                 -  
2 Gratuity              4,72,48,022                4,02,55,491 
3 Superannuation Pension                               -                                  -  
4 Accumulated Leave Encashment              5,79,15,639                4,29,62,278 
5 Trade Warranties/ Claims                               -                                   -  
6 Others (Interest refundable to UGC)              1,56,78,064                                  -  

  
Total (B)            12,08,41,725                 8,32,17,769 

    
    

  
Total (A+B)          1,13,75,40,434            1,18,76,44,260 

(CB Chhetri) 
Deputy Registrar (I/C)  

 
 

(Debasish Pal) 
Finance Officer

Amount in Rupees 
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SCHEDULES FORMING PART OF BALANCE SHEET

Schedule-3C
UNUTILISED GRANT FROM UGC,
GOVERNMENT OF INDIA AND STATE GOVERNMENTS

Amount in Rupees

     Current Year  Current Year 
  31.03.2019 31.03.2018 
   (Rs)  (Rs) 

      

A Plan Grants: Government of India     

  Balance B/f                            -                              -    
      

  Add: Receipts during the year                            -                              -    
  Less: Refund                            -                              -    
  Less: Utilized for Revenue Expenditure                            -                              -    
  Less: Utilized for Capital Expenditure                            -                              -    

      

  Unutilized Carried ForwardTotal (A)                            -                              -    
      

B UGC Grant: Plan     

  Balance B/f              90,73,89,824          1,16,29,87,269  
  Add: Receipts during the year              69,81,07,000             53,03,03,000  
  Less: Refund                            -                              -    
  Less: Utilized for Revenue Expenditure              53,06,89,763             54,07,83,127  
  Less: Utilized for Capital Expenditure              27,30,06,189             24,51,17,318  

      

  Unutilized Carried ForwardTotal (B)           80,18,00,872          90,73,89,824  

      
C UGC Grant: Non Plan     
  Balance B/f                            -                              -    
  Add: Receipts during the year                            -                              -    
  Less: Refund                            -                              -    
  Less: Utilized for Revenue Expenditure                            -                              -    

      

  Unutilized Carried ForwardTotal (C)     

      
D Grants from State Govt.     
  Balance B/f                            -                              -    
  Add: Receipts during the year                            -                              -    
  Less: Refund                            -                              -    
  Less: Utilized for Revenue Expenditure                            -                              -    

  Unutilized Carried ForwardTotal (D)     

      

  
Total (A+B+C+D)           80,18,00,872          90,73,89,824  

(CB Chhetri) 
Deputy Registrar (I/C)  

 
 

(Debasish Pal) 
Finance Officer
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Amount in Rupees

       Current Year   Current Year  
  31.03.2019  31.03.2018  
   (Rs)   (Rs)  

1 In Central Government Securities                            -                           -    
2 In State Government Securities                            -                           -    
4 Other Approved Securities                            -                           -    
3 Shares                            -                           -    
4 Debenture and Bonds                            -                           -    
5 Term Deposit with Banks               1,58,34,732            1,24,47,999  
6 Others (to be Specify)                            -                           -    

  Total (A+B+C+D)             1,58,34,732         1,24,47,999  

      
  Schedule-5A     
  INVESTMENTS FROM EARMARKED     
  ENDOWMENT FUNDS (FUND WISE)     
1 SU Research Fund               1,43,40,980            1,09,64,784  
2 Endowment Fund Investments-ICAI                    1,68,752                1,58,215  
3 Prof. Sameera Maiti Distinguish Lecture                    5,00,000                5,00,000  
4 Prof. Sameera Maiti Gold Medal                      50,000                   50,000  
5 Sita Ramjindal Foundation                    7,75,000                7,75,000  

    Total             1,58,34,732         1,24,47,999  

Schedule-6 

    INVESTMENTS-OTHERS     

1 In Central Government Securities                            -                           -    
2 In State Government Securities                            -                           -    
4 Other Approved Securities                            -                           -    
3 Shares                            -                           -    
4 Debenture and Bonds                            -                           -    
5 Term Deposit with Banks           1,04,62,05,088        1,10,61,94,498  
6 Others (On LC a/c)                  79,00,000                         -    

    Total        1,05,41,05,088    1,10,61,94,498  

(CB Chhetri) 
Deputy Registrar (I/C)  

 
 

(Debasish Pal) 
Finance Officer

SCHEDULES FORMING PART OF BALANCE SHEET

Schedule-5
INVESTMENTS FROM EARMARKED
ENDOWMENT FUNDS
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SCHEDULES FORMING PART OF BALANCESHEET

Schedule-7 
CURRENT ASSETS

Amount in Rupees

       Current Year  Previous Year 
  31.03.2019 31.03.2018 
   (Rs)  (Rs) 

      

1 Stock    

  a) Stores and Spares                             -                         -  
  b) Loose Tools                            -                         -  
  c) Publications                            -                         -  

  d) 
Laboratory Chemicals, Comumables and 
glassware 

                 74,00,960              72,03,063 

  e) Building Materials                            -                         -  
  f) Electrical Material                            -                         -  
  g) Stationery                  44,81,682              44,50,451 
  h) Water supply Material                            -                         -  

     

2 Sundry Debtors    

  a) Debts outstanding for a period of six months               1,12,34,844  
 

1,15,20,434 
  b) Others (against project payment)                  20,38,679              47,62,714 

     
3 Cash and Bank Balances    
  a) With Scheduled Banks    
  - In current account                            -                         -  
  - In term deposit account                            -                         -  

  
 

- In savings account  (Appendix A)   
23,08,54,024  

 
13,09,52,521 

  - Grant in Transit                            -                         -  

     
  b) With Non-Scheduled Banks    
  - In term deposit account                            -                         -  
  - In savings account                            -                         -  

     
  c) Cash in hand                            -                    3,914 

     
4 Post Office Savings Account                            -                         -  

     
    Total           25,60,10,189       15,88,93,097 

(CB Chhetri) 
Deputy Registrar (I/C)  

 
 

(Debasish Pal) 
Finance Officer
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Appendix-A

SCHEDULES FORMING PART OF BALANCE SHEET

Amount in Rupees

     Current Year  Previous Year 
  31.03.2019  31.03.2018  
   (Rs)  (Rs) 

I) Saving Account    
     

1 Grants from UGC A/c              19,08,70,852            8,81,81,161 
2 University receipts A/c                    4,00,180                7,78,016 
3 Scholarship A/c    
4 Academic Fee Receipt A/c                  25,34,204              24,60,214 
5 Development (Plan) A/c    
6 Combined Entrance Exams (CBT) A/c    
7 UGC Plan fellowship A/c    
8 Corpus Fund A/c (EMF)    
9 Sponsored Projects Fund A/c               3,36,05,982            3,66,02,333 

10 Sponsored Fellowship A/c    
11 Endowment & Chair A/c (EMF)    
12 UGC JRF Fellowship A/c (EMF)    
13 HBA Fund A/c (EMF)    
14 Conveyance A/c (EMF)    
15 UGC Rajiv Gandhi National Fellowship A/C (EMF)    
16 Academic Development Fund A/c (EMF)    
17 Deposit A/c (Designated fund for SURAF)                  34,42,806              29,30,845 
18 Student Fund A/c    
19 Student Aid Fund A/c    
20 Plan Grants for specific schemes    

     
II) Current Account                            -                         -  

     
III) Term Deposit with Schedule Banks           1,05,41,05,088        1,10,61,94,498 

     

           1,28,49,59,112    1,23,71,47,067 

(CB Chhetri) 
Deputy Registrar (I/C)  

 
 

(Debasish Pal) 
Finance Officer
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SCHEDULES FORMING PART OF BALANCE SHEET

Schedule-8
LOANS, ADVANCES AND DEPOSITS Amount in Rupees

       Current Year   Previous Year  
  31.03.2019  31.03.2018  

 (Rs)   (Rs)  1 Advances to Employees (Non Interest Bearing)

    

a) Salary 

   

b) Festival                    1,13,859                1,09,359 
c) Medical Advance    
d) Others (Specify)    
  d.1) Computer Advance                    1,49,510                1,26,270 
  d.2) LTC Advance                  29,47,456              20,39,644 
  d.3) Imprest Advance                    5,44,000                8,10,000 
2 Long Term Advances to Employees (Interest Bearing)

    

  a) Vehicle Loan                            -                         -  
  b) Home Loan                            -                         -  
  c) Others (Specify)                            -                         -  
3 Advances and other amounts recoverable in cash or

    

  In kind or for vale to be received

    

  a) On Capital Account                            -            4,24,00,000 
  b) To Suppliers (NCC Ltd Secured advance)                  75,10,800            1,62,76,679 
  c) ICSSR Seminar (Praveen Mishra)                      20,000                   20,000 
  d) SU Research Fund                    1,00,000                1,00,000 
  e) CRH                      50,000                   50,000 
  f) MAKAIAS, Kolkata                            -   
  g) Loan to NPS a/c                  18,76,148   
  h) Loan to Project a/c                      33,780   
  i) Loan to Online Trns. a/c                      20,000   
4 Prepaid Expenses    

  a) Insurance                            -                         -  
  b) Other Expenses ( Subscription)                            -                         -  
5 Deposits    
  a) Telephone                            -                         -  
  b) Lease Rent                            -                         -  
  c) Electricity                            -                         -  
  d) AICTE, if applicable                            -                         -  
  f) Others (Specify) LC margin money                            -              79,00,000 
  f.1) Security Deposits                            -   

   6 Income Accrued

      a) On investments from Earmarked/ Endowment fund                    2,81,882                3,15,576 
  b) On Investments-Others               2,39,29,676            4,68,33,046 
  c) On Loans and Advances    
  d) Others (Includes income due unrealized)    

   
7 Other-Current assets receivable from UGC 

    
/sponsored projects

    
  a) Debit balances in sponsored Projects                    4,89,500                         -  
  b) Debit balances in sponsored Fellowship and Scholarship                    8,59,329                8,59,329 
  c) Grants receivable              18,88,78,000          12,04,06,000 
  d) Other receivable from UGC FRP                  13,16,315                3,71,039 
  e) Debit balance in NPS Payable                      21,470   
8 Claims Receivables 

Total           22,91,41,725       23,86,16,942 

(CB Chhetri) 
Deputy Registrar (I/C)  

 
 

(Debasish Pal) 
Finance Officer
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SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

Schedule-9
ACADEMIC RECEIPTS

Amount in Rupees

      

       Current Year    Previous Year  
31.03.2019              31.03.2018 

 (Rs)    (Rs)  

Fees From Students

     

A) Academics

      

  1 Tution Fee                     37,47,714                  39,38,820 
  2 Admission Fee                       4,89,205                    5,84,064 
  3 Enrolment Fee                               -                               -    
  4 Library Admission Fee & late fee                       5,04,610                    4,44,960 
  5 Laboratory Fee                               -                               -    
  6 Art & Craft Fee                               -                               -    
  7 Registration Fee                       1,35,040                      91,488 
  8 Alumni Fee                         90,900                            -    

     

Total (A)                   49,67,469                50,59,332 

B) Examination      
  1 Admission Test Fee                               -                               -    
  2 Annual Examination Fee                  1,15,24,856               1,46,74,552 
  3 Marksheet, Certificate Fee                       9,20,510                    7,28,862 
  4 Entrance Examination Fee                               -                               -    

Total (B)                1,24,45,366             1,54,03,414 
C) Other Fees

        1 Identity Card Fee                       1,01,490                      89,092 
  2 Fines/ Miscellaneous fees                         76,149                    2,16,230 
  3 Medical Fee                       2,99,970                    2,66,976 
  4 Transportation Fee                               -                               -    
  5 Hostel Fee                       1,40,662                      85,314 
  6 Affiliation Fees                       2,37,990                    3,72,565 

     
Total (C)                     8,56,261                10,30,177 

D Sale of Publication
  1 Sale of Admission Form                               -                               -    
  2 Sale of syllabous, Question paper,etc                               -                               -    
  3 Sale of prospectus including admission form                     32,56,099                  15,37,850 
  4 Certificate fees -Colleges                               -                               -    
  5 Migration Certificate fee                         87,700                    1,39,000 

Total (D)                   33,43,799                16,76,850 

E Other Academic Receipts
      

  1 Registration for workshop, programmes                       1,19,761                      68,000 
  2 Registration fee-Colleges                       9,42,800                    2,42,512 

Total (E)                   10,62,561                  3,10,512 

                                -                               -    

Total (A to E)                2,26,75,456             2,34,80,285 

(CB Chhetri) 
Deputy Registrar (I/C)  

 
 

(Debasish Pal) 
Finance Officer

GANGTOK 33

ANNUAL ACCOUNTS  2018-19



S
C

H
E

D
U

L
E

S
 F

O
R

M
IN

G
 P

A
R

T
 O

F
 I

N
C

O
M

E
 A

N
D

 E
X

P
E

N
D

IT
U

R
E

 A
C

C
O

U
N

T

S
ch

ed
u

le
-1

0
G

R
A

N
T

S
/ 

S
U

B
S

ID
IE

S
 (

IR
R

E
C

O
V

E
R

A
B

L
E

 G
R

A
N

T
 R

E
C

E
IV

E
D

)

  
 P

L
A

N
  

 T
o

ta
l 

 
 N

o
n

 P
la

n
  

 C
u

rr
en

t 
Y

ea
r 

 
 P

re
v

io
u

s 
Y

ea
r 

 

P
ar

ti
cu

la
rs

 
 G

o
v

t.
 o

f 
 

 U
G

C
  

 P
la

n
  

 U
G

C
  

31
.0

3.
20

19
 

31
.0

3.
20

18
 

  
 I

n
d

ia
  

 P
la

n
  

 S
p

ec
if

ic
 S

ch
em

es
  

  
  

 (
R

s)
  

 (
R

s)
  

B
al

an
ce

 B
/

f 
fr

o
m

 p
re

v
io

u
s 

y
ea

r 
  

   
   

   
90

,7
3
,8

9,
82

4 
 

  
   

   
   

90
,7

3,
89

,8
24

 
  

   
   

   
90

,7
3,

89
,8

24
  

   
   

  1
,1

6,
29

,8
7,

26
9 

 
A

d
d

: R
ec

ei
p

ts
 d

u
ri

n
g

 t
h

e 
y

ea
r 

  
   

   
   

69
,8

1,
07

,0
00

  
   

   
   

   
   

   
   

   
- 

   
   

   
   

69
,8

1,
07

,0
00

 
   

   
   

   
   

   
  -

   
 

   
   

   
69

,8
1,

07
,0

00
  

   
   

   
 5

3
,0

3,
03

,0
00

  

T
o

ta
l 

   
   

   
   

   
   

  -
  

   
   

 1
,6

0,
54

,9
6,

82
4 

 
  

   
   

1,
60

,5
4,

96
,8

24
 

   
   

   
   

   
   

  -
   

   
   

 1
,6

0,
54

,9
6,

82
4 

   
   

  
1,

69
,3

2,
90

,2
69

  

L
es

s:
 R

ef
u

n
d

 t
o

 U
G

C
 

   
   

   
   

   
   

  -
  

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

   
   

   
   

- 
   

   
   

   
   

   
   

   
   

- 
  

   
   

   
   

   
   

  -
   

   
   

   
   

   
   

   
   

- 
  

   
   

   
   

   
   

   
   

 -
   

 

L
es

s:
U

ti
li

ze
d

 f
o

r 
C

a
p

it
al

 
  

  
  

  

   
   

  E
x

p
en

d
it

u
re

 (
A

) 
  

   
   

   
27

,3
0,

06
,1

89
  

  
   

   
  

 2
7,

30
,0

6,
18

9 
  

   
   

   
27

,3
0

,0
6

,1
89

  
   

   
   

 2
4

,5
1,

17
,3

18
  

B
al

an
ce

 
   

   
   

   
   

   
  -

  
   

   
   

27
,3

0,
06

,1
89

  
   

   
   

   
   

   
   

   
- 

   
   

   
   

27
,3

0,
06

,1
89

 
   

   
   

   
   

   
  -

  
 

   
   

   
27

,3
0,

06
,1

89
 

   
   

   
 2

4,
5

1,
17

,3
18

  

L
es

s:
 U

ti
li

ze
d

 f
o

r 
R

ev
en

u
e 

  
  

  
  

  

   
   

  E
x

p
en

d
it

u
re

 (
B

) 
  

   
   

   
53

,0
6,

89
,7

63
  

   
   

   
   

   
   

   
   

- 
   

   
   

   
53

,0
6,

89
,7

63
 

   
   

   
   

   
   

  -
   

   
   

   
5

3,
06

,8
9,

76
3 

 
   

   
   

 5
4,

0
7,

83
,1

27
  

B
al

an
ce

 C
/f

  t
o

 n
e

xt
 y

ea
r 

   
   

   
   

   
   

  -
  

   
   

80
,1

8,
00

,8
72

  
   

   
   

   
   

   
   

   
- 

   
   

   
80

,1
8,

00
,8

72
  

   
   

   
   

   
   

  -
   

   
   

80
,1

8,
00

,8
72

  
   

   
 9

0,
7

3,
89

,8
24

  

(C
B

 C
h

h
et

ri
) 

D
ep

u
ty

 R
eg

is
tr

ar
 (

I/
C

) 
 

  

(D
eb

as
is

h
 P

al
) 

F
in

an
ce

 O
ff

ic
er

A
m

ou
n

t 
in

 R
u

p
ee

s 

GANGTOK 34

ANNUAL ACCOUNTS  2018-19



SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

Schedule-11
INCOME FROM INVESTMENTS

Amount in Rupees

   Earmarked/Endowment 
Fund  

 Other Investments  

Particulars  Current Year 
 Previous 

Year  
 Current 

Year  
 Previous 

Year  
           31.03.2019 31.03.2018 31.03.2019 31.03.2018 

   (Rs)   (Rs)   (Rs)   (Rs)  
       

1. Interest      

a) Government Securities                      -                   -                       -                       -  
b) Other Bonds / Debentures                      -                   -                       -                       -  
2. Interest on Term Deposits                      -                   -      2,99,53,262       8,19,88,461 
3.Income accrued but not due on                       -                   -     2,39,29,676            3,24,666 
   Term Deposits/ interest bearing      
   advance to employees      
4.Interest on Savings Bank 
Accounts 

                     -                   -                       -                       -  

5. Others (Specify)                      -                   -                       -                       -  
5.a) SU Research Fund           4,67,112         2,52,393                      -                       -  
5.b) Endowment Fund             99,343         1,07,064                      -                       -  

            5,66,455         3,59,457     5,38,82,938       8,23,13,127 

       
Transferred to Earmarked           5,66,455         3,59,457          3,23,263                       -  
/ Endowment Fund/ Refund of 
Int.      

on Investment to UGC      

Balance                      -                   -      5,35,59,675       8,23,13,127 

Particulars      Current Year   Previous Year  

      31.03.2019 31.03.2018 
     (Rs)   (Rs)  

1. On Savings Account with schedule bank             27,76,550            22,62,643  
      

2. On Loans       
a) Employees / Staff                        -                         -    
b)  Others                        -                         -    

        
3.Other Debtors and Other Receivables                        -                         -    

      
Balance             27,76,550          22,62,643  

Schedule-12
INTEREST EARNED

(CB Chhetri) 
Deputy Registrar (I/C)  

 
 

(Debasish Pal) 
Finance Officer
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SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

Schedule-13 
OTHER INCOME Amount in Rupees

  Particulars 

 Current Year     Previous Year  

31.03. 2  0  1  9                  31.03.2018 

 (Rs)     (Rs)  

A Income from Land and Building                              -                            -  
1 Hostel Room Rent                  2,95,125                4,67,904 
2 License Fee                     86,544                6,48,976 
3 Hire Charges of Auditorium/ playground    
  /convention centre, Guest house/ Cafeteria rent etc.                   12,07,530                   9,87,840 
4 Electricity Charges recovered                              -                            -  
5 Water Charges recovered                              -                            -  
6 Gym membership Fee                     59,490                   67,231 

  Total (A)               16,48,689             21,71,951    

B Sale of Institute's publications                              -                            -     

  Total (B)                              -                            -  

C Income from Holding Events 
   
   

1 Gross receipts from annual function/ sports carnival                              -                            -  
  Less: direct expenditure incurred on the                               -                            -  
           annual function /sports carnival                              -                            -  

   
2 Gross receipts from fetes                              -                            -  
  Less: Direct expenditure incurred on the fetes                              -                            -     
3 Gross receipts for Educational Tour                              -                            -  
  Less: Direct expenditure incurred on the tours                              -                            -  

   
4 Others. (Students contribution)    

   
  Total (C)                              -                            -  

   D Others 
   1 Income from Consultancy                              -                            -  

2 RTI Fees                         1,230                          433 
3 Income from Royalty                            475                            -  
4 Sale of application form (Recruitment)                     1,27,300                   6,04,200 
5 Misc. Receipts (Sale of tender form, waster paper, etc)                     1,28,500                   1,15,050 
6 Profit on sale/ disposal of Assets    
  a) Owned Assets                              -                            -  
  b) Assets received free of cost                              -                            -  
7 Grants/ Donations from institutions, welfare bodies and                              -                            -  
  International organizations.    

8 Others (Specify)                              -                            -  
8.a) Miscellaneous receipts                        38,988                   2,28,092 
8.b) Auction of Store items                        31,963                      38,211 
8.c) Registration fee for Guest Lecturer                        11,200                            -  

   

  Total (D)                   3,39,656                 9,85,986 

Grand Total (A to D)                 19,88,345                 31,57,937 

(CB Chhetri) 
Deputy Registrar (I/C)  

 
 

(Debasish Pal) 
Finance Officer
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SCHEDULES FORMING PART OF INCOME AND EXPENDITURE ACCOUNT

Schedule-14
PRIOR PERIOD INCOME

Amount in Rupees

  Particulars 

 Current Year     Previous Year  

31.03.2019                                         3 1.03.2018 

 (Rs)     (Rs)  

1 Academic Receipts               11,16,462.00                              -    
2 Income from Investments                              -                                -    
3 Interest Earned                              -                                -    
4 Other Income                     3,55,127                     2,69,918  

          

  Total                 14,71,589                   2,69,918  

(CB Chhetri) 
Deputy Registrar (I/C)  

 
 

(Debasish Pal) 
Finance Officer

GANGTOK 37

ANNUAL ACCOUNTS  2018-19



S
ch

ed
u

le
-1

5
S

T
A

F
F

 P
A

Y
M

E
N

T
S

 A
N

D
 B

E
N

E
F

IT
S

 (
E

S
T

A
B

L
IS

H
M

E
N

T
 E

X
P

E
N

S
E

S

S
C

H
E

D
U

L
E

S
 F

O
R

M
IN

G
 P

A
R

T
 O

F
  I

N
C

O
M

E
 A

N
D

  E
X

P
E

N
D

IT
U

R
E

 A
C

C
O

U
N

T

  

P
ar

ti
cu

la
rs

 

 C
u

rr
en

t 
Y

ea
r 

 
 P

re
v

io
u

s 
Y

ea
r 

 

3
1.

03
.2

01
9 

3
1.

03
.2

01
8 

 (
R

s)
  

 (
R

s)
  

 P
la

n
  

 N
o

n
 

P
la

n
  

 T
o

ta
l 

 
 P

la
n

  
 N

o
n

 P
la

n
 

 T
o

ta
l 

 

  
  

  
  

  
  

  
  

a
) 

S
al

ar
ie

s 
an

d
 W

ag
es

 
   

  3
2,

05
,4

0,
83

0 
 

  
   

  3
2,

05
,4

0,
83

0
  

  
   

  
  

  3
2

,4
7,

59
,2

08
  

  
  

   
  

32
,4

7,
59

,2
08

  

b
) 

A
ll

o
w

an
ce

s 
an

d
 B

o
n

u
s 

   
   

   
   

   
   

  -
   

 
  

   
   

   
   

   
   

  -
   

 
  

  
  

   
   

  
  

   
  

   
 -

  
  

c)
 

C
o

n
tr

ib
u

ti
o

n
 t

o
 p

ro
v

id
en

t 
fu

n
d

 
   

   
   

   
   

   
  -

   
 

  
   

   
   

   
   

   
  -

   
 

  
  

   
  

  
   

   
  

   
 -

   
 

d
) 

C
o

n
tr

ib
u

ti
o

n
 t

o
 o

th
er

 f
u

n
d

 (
N

 P
 S

 )
 

   
   

 2
,5

0,
24

,6
40

  
  

   
   

 2
,5

0,
2

4,
64

0 
 

  
  

  
   

  
  2

,2
4,

16
,9

96
  

  
  

   
   

2,
24

,1
6,

99
6 

 

e)
 

S
ta

ff
 W

el
fa

re
 E

x
p

en
se

s 
  
   

   
   

1,
56

,0
00

  
  

   
   

   
  1

,5
6,

00
0 

 
  

   
   

  
  

   
  

1,
56

,0
00

  
  

  
   

  
  

   
 1

,5
6,

00
0 

 

f)
 

R
et

ir
em

en
t 

a
n

d
 t

er
m

in
al

 b
en

ef
it

s 
   

   
 2

,4
0,

98
,9

06
  

  
   

   
 2

,4
0,

9
8,

90
6 

 
  

  
  

   
   

 3
,2

9,
50

,0
11

  
  

  
   

  
 3

,2
9,

50
,0

1
1 

 

g
) 

L
T

C
 F

ac
il

it
y

 
   

  
   

  1
6,

16
,3

59
  

  
   

   
   

 1
6,

1
6,

35
9 

 
  

   
  

  
   

  
 1

6,
88

,0
86

  
  

  
  

  
   

  1
6,

88
,0

86
  

h
) 

M
ed

ic
al

 F
a

ci
li

ty
 

   
   

   
 3

5,
48

,1
56

  
  

   
   

   
 3

5,
48

,1
56

  
  

  
  

   
  

   
 4

2,
03

,5
06

  
  

  
   

   
  

 4
2,

03
,5

06
  

i)
 

C
h

il
d

re
n

 E
d

u
ca

ti
o

n
 A

ll
o

w
an

ce
 

   
   

   
 1

8,
44

,9
63

  
  

   
   

   
 1

8,
44

,9
63

   
   

   
   

  
  

  
  

  
  

  
  1

  8 
 , 8 

 5  
, 4 

 6  
4   

    
  

  
  

  
  

  
  

     
  

  
  

  
  

  
  

  
   

  
18

,8
5,

46
4 

 

j)
 

H
o

n
o

ar
iu

m
 

   
   

   
   

  7
0,

00
0 

 
  

   
   

   
   

  7
0,

00
0 

 
  

   
  

  
   

  
   

1,
27

,4
60

  
  

  
  

  
   

   
 1

,2
7,

46
0 

 

k
) 

O
th

er
s 

(T
A

/
D

A
) 

   
   

   
  7

,6
8,

95
0 

 
  

   
   

   
  7

,6
8,

95
0 

 
  

   
  

  
   

  
   

8,
09

,1
53

  
  

  
  

  
   

   
 8

,0
9,

15
3 

 

l)
 

P
a

y
m

en
t 

to
 o

u
ts

o
u

rc
ed

 s
ta

ff
 

   
   

   
 7

8,
7

3,
03

6 
 

  
   

   
   

 7
8

,7
3,

03
6 

 
  

  
  

   
   

  
 6

5,
46

,8
19

  
  

  
  

  
   

  
65

,4
6,

81
9 

 

  
T

o
ta

l 
  3

8,
55

,4
1,

84
0 

 
  

  3
8

,5
5,

41
,8

40
  

  
   

   
39

,5
5,

42
,7

03
  

  
  

  3
9

,5
5,

42
,7

03
  

(C
B

 C
h

h
et

ri
) 

D
ep

u
ty

 R
eg

is
tr

ar
 (

I/
C

) 
 

  

(D
eb

as
is

h
 P

al
) 

F
in

an
ce

 O
ff

ic
er

A
m

ou
n

t 
in

 R
u

p
ee

s 

GANGTOK 38

ANNUAL ACCOUNTS  2018-19



S
ch

ed
u

le
-1

5A
E

M
P

L
O

Y
E

E
S

 R
E

T
IR

E
M

E
N

T
 A

N
D

 T
E

R
M

IN
A

L
 B

E
N

E
F

IT
S

S
C

H
E

D
U

L
E

S
 F

O
R

M
IN

G
 P

A
R

T
 O

F
  I

N
C

O
M

E
 A

N
D

 E
X

P
E

N
D

IT
U

R
E

 A
C

C
O

U
N

T

  
P

a
rt

ic
u

la
rs

 

  
  

P
en

si
o

n
 

G
ra

tu
it

y
 

L
ea

v
e 

E
n

ca
sh

m
en

t 
T

o
ta

l 
  

  

  
  

  
  

  
O

p
en

in
g

 B
a
la

n
ce

 a
s 

o
n

 0
1
.0

4.
2
0
1
8
 

0
4
0
2
5

5
4
9
1

  
  
  
 4

,2
9

,6
2
,2

7
8
.0

0
 

  
  
8

,3
2
,1

7
,7

6
9
.0

0
  

  
  

  
  
  
  
  
  
  
  
  
  
  
 -

  
  

  
A

d
d

: 
C

a
p

it
il

iz
ed

 v
a
lu

e 
o

f 
co

n
tr

ib
u

ti
o

n
s 

re
ce

iv
ed

 f
ro

m
 o

th
er

 O
rg

a
n

iz
a
ti

o
n

s 
0

0
  
  
  
  
  
  
  
  
  
  
  
  
 -

  
 

  
  
  
  
  
  
  
  
  
  

 -
  

  
  

  
  

  

  
T

o
ta

l 
(A

) 
  

  
  

4
0
2
5

5
4
9
1

  
  
  
 4

,2
9

,6
2
,2

7
8
.0

0
 

  
  
8

,3
2
,1

7
,7

6
9
.0

0
  

  
  

  
  

  
L

es
s:

 P
a
y

m
en

ts
 m

a
d

e 
d

u
ri

n
g

 t
h

e 
y

ea
r 

  
  
  
  
  
  
  
  
  
  
  
  
  
  
- 

  
  
  
  
  
  
 9

,9
5
,1

1
1
.0

0
 

  
  
  
  
9
,9

5
,1

1
1
.0

0
  

  
  

  
  

  
B

a
la

n
ce

 a
v

a
il

a
b

le
 a

s 
o

n
 3

1
.0

3
.2

0
1
8
 

0
4

0
2
5
5
4
9
1

  
  
  
 4

,2
9
,6

2
,2

7
8
.0

0
 

  
  
8

,3
2

,1
7
,7

6
9
.0

0
  

  
  

  
  

  
P

ro
v

is
io

n
s 

re
q

u
ir

ed
 o

n
 3

1
.0

3
.2

0
1
9
 a

s 
p

er
 a

ct
u

a
l 

v
a
lu

a
ti

o
n

 
0

4
7
2
4
8
0
2
2

  
  
  
 5

,7
9
,9

2
,9

5
2
.0

0
 

  
1
0
,5

2
,4

0
,9

7
4
.0

0
  

  
  

  
  

A
. 

P
ro

v
is

io
n

 t
o

 b
e 

m
a

d
e 

in
 t

h
e 

cu
rr

en
t 

y
ea

r 
0

6
9
9
2

5
3
1

  
  
  
 1

,6
0
,2

5
,7

8
5
.0

0
  

  
  
2
,3

0
,1

8
,3

1
6
.0

0
  

  
  

  
  

B
 

C
o

n
tr

ib
u

ti
o

n
 t

o
 N

ew
 P

en
si

o
n

 S
ch

em
e 

0
0

  
  
  
  
  
  
  
  
  
  
  
  
 -

  
 

  
  
  
  
  
  
  
  
  
  
 -

  
  

  
  

  
  

C
 

M
ed

ic
a

l 
re

im
b

u
rs

em
en

t 
to

 r
et

ir
ed

 
em

p
lo

y
ee

s 
0

0
  
  
  
  
  
  
  
  
  
  
  
  
 -

  
 

  
  
  
  
  
  
  
  
  
  
 -

  
  

  
  

  
  

D
 

T
ra

v
el

 t
o

 h
o

m
et

o
w

n
 r

et
ir

em
en

t 
0

0
  
  
  
  
  
  
  
  
  
  
  
  
 -

  
 

  
  
  
  
  
  
  
  
  
  
 -

  
  

  
  

  
  

E
 

D
ep

o
si

t 
L

in
k

 I
n

su
ra

n
ce

 p
a
y

m
en

t 
0

0
  
  
  
  
  
  
  
  
  
  
  
  
 -

  
 

  
  
  
  
  
  
  
  
  
  
 -

  
  

  
T

o
ta

l 
(A

+
B

+
C

+
D

+
E

) 
  

  
0

6
9
9
2
5
3
1

  
  
1
,6

0
,2

5
,7

8
5
.0

0
  

 2
,3

0
,1

8
,3

1
6
.0

0
  

(C
B

 C
h

h
et

ri
) 

D
ep

u
ty

 R
eg

is
tr

ar
 (

I/
C

) 
 

  

(D
eb

as
is

h
 P

al
) 

F
in

an
ce

 O
ff

ic
er

A
m

ou
n

t 
in

 R
u

p
ee

s 

GANGTOK 39

ANNUAL ACCOUNTS  2018-19



S
ch

ed
u

le
-1

6
A

C
A

D
E

M
IC

 E
X

P
E

N
S

E
S

S
C

H
E

D
U

L
E

S
 F

O
R

M
IN

G
 P

A
R

T
 O

F
  I

N
C

O
M

E
 A

N
D

 E
X

P
E

N
D

IT
U

R
E

 A
C

C
O

U
N

T

  
P

ar
ti

cu
la

rs
 

 C
u

rr
en

t 
Y

ea
r 

 
 P

re
v

io
u

s 
Y

ea
r 

 

3
1.

03
.2

01
9 

3
1.

03
.2

01
8 

 (
R

s)
  

 (
R

s)
  

  
  

 P
la

n
  

 N
o

n
 

P
la

n
  

 T
o

ta
l 

 
 P

la
n

  
 N

o
n

 P
la

n
 

 T
o

ta
l 

 

  
  

  
  

  
  

a
) 

L
ab

o
ra

to
y

 E
x

p
en

se
s 

   
   

   
 5

0,
5

3,
53

3 
 

  
   

   
   

 5
0,

53
,5

33
  

  
   

   
  

  
   

30
,4

8,
40

8 
 

  
  

  
  

   
  3

0,
48

,4
08

  

b
) 

F
ie

ld
 W

o
rk

/
 P

a
rt

ic
ip

at
io

n
 i

n
 C

o
n

fe
re

n
ce

s 
   

  
   

  1
5,

23
,3

76
  

  
   

  
   

  1
5,

2
3,

37
6 

 
  

  
  

   
   

  
 1

9,
09

,4
77

  
  

  
   

  
  

  
19

,0
9,

47
7 

 

c)
 

E
x

p
en

se
s 

o
n

 S
em

in
a

rs
/

 W
o

rk
sh

o
p

s 
   

   
   

 2
6,

16
,9

71
  

  
   

   
   

 2
6,

1
6,

97
1 

 
  

  
  

   
  

   
   

7,
83

,7
49

  
  

  
   

  
  

   
 7

,8
3,

7
49

  

d
) 

P
ay

m
en

t 
to

 v
is

it
n

g
 f

a
cu

lt
y

 
   

   
   

 6
2,

96
,5

00
  

  
   

   
   

 6
2

,9
6,

50
0 

 
  

  
  

   
  

   
 6

8,
33

,0
45

  
  

  
   

  
  

  6
8,

33
,0

45
  

e)
 

E
x

am
in

at
io

n
 

   
   

   
 6

2,
69

,3
06

  
  

   
   

   
 

 
   

   
   

   
   

62
,6

9,
30

6 
92

,5
0,

09
5 

 
  

  
   

  
  

  9
2,

50
,0

95
  

f)
 

S
tu

d
en

t 
W

el
fa

re
 E

x
p

en
se

s 
  
   

   
  1

0,
49

,8
93

  
  

   
   

   
 1

0,
4

9,
89

3 
 

  
   

   
  

  
   

  
6,

62
,6

64
  

  
  

  
  

   
   

 6
,6

2,
66

4 
 

g
) 

A
d

m
is

si
o

n
 E

x
p

en
se

s 
   

   
   

 1
1,

36
,2

23
  

  
   

   
   

 1
1,

3
6,

22
3 

 
  

  
  

   
   

  
   

6,
47

,2
08

  
  

  
   

  
  

   
 6

,4
7,

20
8 

 

h
) 

C
o

n
v

o
ca

ti
o

n
 E

x
p

en
se

s 
   

   
   

   
  1

7,
46

4 
 

  
   

   
   

   
  

17
,4

64
  

  
  

  
   

   
  

 1
4,

75
,0

88
  

  
  

   
  

  
  1

4,
75

,0
88

  

i)
 

C
o

n
tr

ib
u

ti
o

n
 t

o
 R

es
ea

rc
h

 A
w

ar
d

 F
u

n
d

 
  

  
   

   
   

   
   

   
  -

   
 

  
   

   
  

  
   

10
,0

0,
00

0 
 

  
  

  
  

   
  1

0,
00

,0
00

  

j)
 

S
ti

p
n

ed
/

m
ea

n
s-

cu
m

 m
er

it
 s

ch
o

la
rs

h
ip

 
   

   
   

 1
8,

3
6,

12
0 

 
  

   
   

  
  1

8,
36

,1
20

  
  

   
  

  
   

   
24

,8
5,

25
2 

 
  

  
  

  
   

  
24

,8
5

,2
52

  

k
) 

S
u

b
sc

ri
p

ti
o

n
 E

x
p

en
se

s 
   

   
   

   
  5

0,
00

0 
 

  
   

   
   

   
  5

0
,0

00
  

  
  

  
   

   
  

   
  

 5
0,

00
0 

 
  

  
  

  
   

   
  

 5
0,

00
0 

 

l)
 

S
tu

d
en

t 
fe

es
 r

ef
u

n
d

 
  
   

   
   

1,
55

,2
57

  
  

   
   

   
  1

,5
5,

25
7 

 
  

   
  

  
   

   
  

2,
67

,3
84

  
  

  
  

  
   

  
  2

,6
7,

38
4 

 

m
) 

F
el

lo
w

sh
ip

 N
o

n
-N

E
T

 
   

   
 1

,4
3,

4
5,

68
7 

 
  

   
   

 1
,4

3,
4

5,
68

7
  

  
   

  
  

   
 1

,6
1,

72
,1

98
  

  
  

   
   

1,
61

,7
2,

19
8 

 

n
) 

R
en

ew
al

 o
f 

A
ca

d
em

ic
 J

o
u

rn
al

s 
   

  
   

  1
1,

53
,1

25
  

  
   

   
   

 1
1,

53
,1

25
  

  
  

  
   

   
  

  
   

  
   

 -
  

  

p
) 

O
th

er
s 

(A
ca

d
em

ic
 E

x
p

en
se

s)
 

   
   

   
 2

5,
54

,3
93

  
  

   
   

   
 2

5
,5

4,
39

3 
 

  
  

  
   

  
   

 4
6,

61
,9

08
  

  
  

   
  

  
  4

6,
61

,9
08

  

  
T

o
ta

l 
   

 4
,4

0,
57

,8
48

  
  

   
 4

,4
0,

57
,8

48
  

  
   

  
  

 4
,9

2,
46

,4
76

  
  

  
  

  4
,9

2,
46

,4
76

  

(C
B

 C
h

h
et

ri
) 

D
ep

u
ty

 R
eg

is
tr

ar
 (

I/
C

) 
 

  

(D
eb

as
is

h
 P

al
) 

F
in

an
ce

 O
ff

ic
er

A
m

ou
n

t 
in

 R
u

p
ee

s 

GANGTOK 40

ANNUAL ACCOUNTS  2018-19



S
ch

ed
u

le
-1

7
A

D
M

IN
IS

T
R

A
T

IV
E

 A
N

D
 G

E
N

E
R

A
L

 E
X

P
E

N
S

E
S

S
C

H
E

D
U

L
E

S
 F

O
R

M
IN

G
 P

A
R

T
 O

F
  I

N
C

O
M

E
 A

N
D

 E
X

P
E

N
D

IT
U

R
E

 A
C

C
O

U
N

T

  
P

a
rt

ic
u

la
rs

 

 C
u

rr
en

t 
Y

ea
r 

 
 P

re
v

io
u

s 
Y

ea
r 

 

3
1
.0

3
.2

0
1
9
 

3
1
.0

3
.2

0
1
8
 

 (
R

s)
  

 (
R

s)
  

  
  

 P
la

n
  

 N
o

n
 

P
la

n
  

 T
o

ta
l 

 
 P

la
n

  
 N

o
n

 P
la

n
 

 T
o

ta
l 

 

  
  

  
  

  
  

  
  

A
) 

In
fr

a
st

ru
ct

u
re

 
  

  
  

  
  

  

a
) 

E
le

ct
ri

ci
ty

 a
n

d
 p

o
w

er
 

  
  
  
  
  
4
0
,9

9
,6

1
5
  

  
  
  
  
  
  
4
0
,9

9
,6

1
5
  

  
  
  
  
  
  
  
 4

6
,6

8
,3

8
5
  

  
  
  
  
  
  
 4

6
,6

8
,3

8
5
  

b
) 

W
a
te

r 
ch

a
rg

es
 

  
  
  
  
  
 1

,0
7
,0

1
0
  

  
  
  
  
  
  
 1

,0
7
,0

1
0
  

  
  
  
  
  
  
  
  
 1

,2
2
,6

3
0
  

  
  
  
  
  
  
  
 1

,2
2
,6

3
0
  

c)
 

In
su

ra
n

ce
/

S
ec

u
ri

ty
 

  
  
  
 1

,5
6
,4

2
,7

9
1
  

  
  
  
  
 1

,5
6

,4
2
,7

9
1

  
  
  
  
  
  
  
 1

,3
6
,9

9
,8

5
4
  

  
  
  
  
  
1
,3

6
,9

9
,8

5
4
  

d
) 

R
e
n

t,
 r

a
te

s 
a

n
d

 t
a

x
es

 (
in

cl
u

d
in

g
 p

ro
p

er
ty

 
ta

x
) 

  
  
  
 5

,8
8
,7

9
,6

7
2
  

  
  
  
  
 5

,8
8
,7

9
,6

7
2
  

  
  
  
  
  
  
 5

,5
6
,2

5
,8

7
4
  

  
  
  
  
  
5
,5

6
,2

5
,8

7
4
  

B
) 

C
o

m
m

u
n

ic
a
ti

o
n

 
  

  
  
  
  
  
  
  
  
  
  
  
- 

  
 

  
  
  
  
  
  
  
  
  
  
  
  
  
- 

  
 

  
  
  
  
  
  
  
  
  
  
  
 -

  
  

e)
 

P
o

st
a
g

e 
 a

n
d

 s
ta

ti
o

n
er

y
 

  
  
  
  
  
 1

,0
2
,1

0
8
  

  
  
  
  
  
  
 1

,0
2
,1

0
8
  

  
  
  
  
  
  
  
  
 1

,0
9
,6

7
7
  

  
  
  
  
  
  
  
 1

,0
9
,6

7
7
  

f)
 

T
el

ep
h

o
n

e 
, 
fa

x
 a

n
d

 I
n

te
rn

et
 c

h
a
rg

es
 

  
  
  
  
  
 4

,6
3
,4

7
2
  

  
  
  
  
  
  
 4

,6
3
,4

7
2
  

  
  
  
  
  
  
  
  
 5

,6
1
,1

8
6
  

  
  
  
  
  
  
  
 5

,6
1

,1
8
6
  

C
) 

O
th

e
rs

 
  

  
  
  
  
  
  
  
  
  
  
  
- 

  
 

  
  

  
  
  
  
  
  
  
  
  
  
 -

  
  

g
) 

P
ri

n
ti

n
g

 a
n

d
 S

ta
ti

o
n

er
y

 (
C

o
n

su
m

p
ti

o
n

) 
  
  
  
  
  
3
3
,8

4
,5

2
4
  

  
  
  
  

  
  
3
3
,8

4
,5

2
4
  

  
  
  
  
  
  
  
 3

9
,6

3
,5

0
1
  

  
  
  
  
  
  
 3

9
,6

3
,5

0
1
  

h
) 

T
ra

v
el

li
n

g
 a

n
d

 C
o

n
v

ey
a
n

ce
 E

x
p

en
se

s 
  
  
  
  
  
  
  
  
6
,0

4
0
  

  
  
  
  
  
  
  
  
  
6
,0

4
0
  

  
  
  
  
  
  
  
  
  
  
3
5
,2

4
0
  

  
  
  
  
  
  
  

  
 3

5
,2

4
0
  

i)
 

H
o

sp
it

a
li

ty
 

  
  
  
  
  
 1

,9
3
,7

7
5
  

  
  
  
  
  
  
 1

,9
3
,7

7
5
  

  
  
  
  
  
  
  
  
 2

,9
4
,2

5
4
  

  
  
  
  
  
  
  
 2

,9
4
,2

5
4
  

j)
 

A
u

d
it

o
rs

 R
em

u
n

er
a
ti

o
n

 
  
  
  
  
  
  
  
  
  
  
- 

  
 

  
  
  
  
  
  
  
  
  
  
  
- 

  
 

  
  
  
  
  
  
  
  
  
  
  
  
  
- 

  
 

  
  
  
  
  
  
  
  
  
  

  
 -

  
  

k
) 

P
ro

fe
si

o
n

a
l 

C
h

a
rg

es
 

  
  
  
  
  
 5

,1
9
,7

3
6
  

  
  
  
  
  
  
 5

,1
9
,7

3
6
  

  
  
  
  
  
  
  
  
 9

,0
6
,8

4
9
  

  
  
  
  
  
  
  
 9

,0
6
,8

4
9
  

l)
 

A
d

v
er

ti
se

m
en

t 
a
n

d
 P

u
b

li
ci

ty
 

  
  
  
  
  
 1

,0
7
,1

9
3
  

  
  
  
  
  
  
 1

,0
7

,1
9
3
  

  
  
  
  
  
  
  
  
 4

,0
4
,1

6
7
  

  
  
  
  
  
  
  
 4

,0
4
,1

6
7
  

m
) 

M
a
g

a
z
in

e 
&

 J
o

u
rn

a
l 

E
x

p
en

se
s 

  
  
  
  
  
 1

,3
1
,2

9
2
  

  
  
  
  
  
  
 1

,3
1
,2

9
2
  

  
  
  
  
  
  
  
  
 1

,4
8
,2

4
2
  

  
  
  
  
  
  
  
 1

,4
8
,2

4
2
  

n
) 

O
th

e
rs

:-
 

  
  

  
  

  
  

n
.1

) 
M

ee
ti

n
g

s 
  
  
  
  
  
4
5

,1
2
,3

7
1

  
  

  
  
  
  
  
4
5
,1

2
,3

7
1
  

  
  
  
  
  
  
  
 3

1
,1

8
,9

3
7
  

  
  
  
  
  
  
 3

1
,1

8
,9

3
7
  

n
.2

) 
O

ff
ic

e/
A

d
m

in
is

tr
a
ti

v
e 

E
x

p
en

se
s 

  
  
  
  
  
1
4
,9

2
,7

8
2
  

  
  
  
  
  
  

1
4
,9

2
,7

8
2
  

  
  
  
  
  
  
  
 1

8
,0

1
,9

5
1
  

  
  
  
  
  
  
 1

8
,0

1
,9

5
1
  

n
.3

) 
L

eg
a
l 

E
x

p
en

se
s 

  
  
  
  
  
 3

,0
7
,6

2
2
  

  
  
  
  
  
  
 3

,0
7
,6

2
2

  
  
  
  
  
  
  
  
  
 2

,3
1
,8

5
0
  

  
  
  
  
  
  
  
 2

,3
1
,8

5
0
  

n
.4

) 
M

ed
ic

a
l 

C
en

tr
e 

E
x

p
en

se
s 

  
  
  
  
  
 6

,8
3
,7

4
8
  

  
  
  
  
  
  
 6

,8
3

,7
4
8
  

  
  
  
  
  
  
  
  
 7

,5
3
,2

7
6
  

  
  
  
  
  
  
  
 7

,5
3
,2

7
6
  

n
.5

) 
D

a
y

 c
a

re
 C

en
tr

e 
E

x
p

en
se

s 
  

  
  
  
  
  
  
  
  
  
  
  
- 

  
 

  
  
  
  
  
  
  
  
  
  
1
7
,7

0
0
  

  
  
  
  
  
  
  
  
 1

7
,7

0
0
  

  
T

o
ta

l 
  
  
9
,0

6
,3

3
,7

5
1
  

  
  
  
9
,0

6
,3

3
,7

5
1
  

  
  
  
  
  
8
,6

4
,6

3
,5

7
3
  

  
  
  
  
8
,6

4
,6

3
,5

7
3
  

A
m

ou
n

t 
in

 R
u

p
ee

s 

GANGTOK 41

ANNUAL ACCOUNTS  2018-19



S
ch

ed
u

le
-1

8
T

R
A

N
S

P
O

R
T

A
T

IO
N

 E
X

P
E

N
S

E
S

S
C

H
E

D
U

L
E

S
 F

O
R

M
IN

G
 P

A
R

T
 O

F
  I

N
C

O
M

E
 A

N
D

 E
X

P
E

N
D

IT
U

R
E

 A
C

C
O

U
N

T

  
P

ar
ti

cu
la

rs
 

 C
u

rr
en

t 
Y

ea
r 

 
 P

re
v

io
u

s 
Y

ea
r 

 

3
1.

03
.2

01
9 

3
1.

03
.2

01
8 

 (
R

s)
  

 (
R

s)
  

  
  

 P
la

n
  

 N
o

n
 

P
la

n
  

 T
o

ta
l 

 
 P

la
n

  
 N

o
n

 P
la

n
 

 T
o

ta
l 

 

1 
V

eh
ic

le
s 

(O
w

n
ed

 b
y

 I
n

st
it

u
ti

o
n

s)
 

  
  

  
  

   
   

  
  

   
  

   
 -

  
  

a)
 

R
u

n
n

in
g

 E
x

p
en

se
s 

   
   

   
 1

2,
70

,7
64

  
  

   
   

   
 1

2,
70

,7
64

  
  

  
  

   
   

  
   

8,
08

,6
64

  
  

  
  

  
   

  
  8

,0
8,

66
4 

 

b
) 

R
ep

ai
rs

 a
n

d
 M

ai
n

ta
in

en
ce

 
   

   
   

  1
,7

7,
61

7 
 

  
   

   
   

  1
,7

7
,6

17
  

  
   

  
  

   
  

   
1,

13
,1

22
  

  
  

  
  

   
   

 1
,1

3,
12

2 
 

c)
 

In
su

ra
n

ce
 E

x
p

en
se

s 
   

   
   

   
  3

0,
82

4 
 

  
   

   
   

   
  3

0,
82

4 
 

  
  

  
   

  
   

   
  

  
   

  
- 

  
 

  
  

  
  

   
   

  
   

  
  -

   
 

  
  

  
  

   
   

   
   

   
   

  -
   

 
  

  
  

  
  

   
  

   
   

  
  -

  
  

2 
V

e
h

ic
le

s 
ta

k
en

 o
n

 r
en

t/
 l

ea
se

 
  

  
   

   
   

   
   

   
  -

   
 

  
  

  
  

  
   

  
   

   
  

  -
  

  

a)
 

R
en

t/
le

as
e 

ex
p

en
se

s 
   

   
   

 2
0,

8
3,

30
0 

 
  

   
   

   
 

29
,9

5,
80

8 
 

  
  

   
   

  
 2

9,
95

,8
08

  

b
) 

R
u

n
n

in
g

 E
x

p
en

se
s 

   
   

   
 1

0,
25

,9
06

  
  

   
   

   
 1

0,
25

,9
06

  
  

  
  

   
  

   
 1

3,
51

,4
49

  
  

  
   

   
  

 1
3,

51
,4

49
  

  
  

  
  

  
  

  
  

3 
V

eh
ic

le
 (

ta
xi

) 
h

ir
in

g
 e

x
p

en
se

s 
  

  
   

   
   

   
   

   
  -

   
 

  
   

  
  

   
  

   
   

  
   

 -
  

  
  

  
   

   
  

  
   

  
   

 -
  

  

  
  

  
  

   
   

   
   

   
   

  -
   

 
  

  
  

   
  

  
   

  
   

   
 -

   
 

  
T

o
ta

l 
   

   
 4

5,
88

,4
11

  
  

   
   

 4
5,

88
,4

11
  

  
   

   
  

  
 5

2,
69

,0
43

  
  

  
   

  
  5

2,
69

,0
43

  

20
,8

3,
30

0 
 

  
  

  
  

   
 

(C
B

 C
h

h
et

ri
) 

D
ep

u
ty

 R
eg

is
tr

ar
 (

I/
C

) 
 

  

(D
eb

as
is

h
 P

al
) 

F
in

an
ce

 O
ff

ic
er

A
m

ou
n

t 
in

 R
u

p
ee

s 

GANGTOK 42

ANNUAL ACCOUNTS  2018-19



S
ch

ed
u

le
-1

9
R

E
P

A
IR

S
 A

N
D

 M
A

IN
T

A
IN

E
N

C
E

S
C

H
E

D
U

L
E

S
 F

O
R

M
IN

G
 P

A
R

T
 O

F
  I

N
C

O
M

E
 A

N
D

 E
X

P
E

N
D

IT
U

R
E

 A
C

C
O

U
N

T

  
P

ar
ti

cu
la

rs
 

 C
u

rr
en

t 
Y

ea
r 

 
 P

re
v

io
u

s 
Y

ea
r 

 

3
1.

03
.2

01
9 

3
1.

03
.2

01
8 

 (
R

s)
  

 (
R

s)
  

  
  

 P
la

n
  

 N
o

n
 

P
la

n
  

 T
o

ta
l 

 
 P

la
n

  
 N

o
n

 P
la

n
  

 T
o

ta
l 

 

a
) 

B
u

il
d

in
g

s 
6

,4
8,

54
9

  
6,

48
,5

49
1,

98
,2

86
  

1,
98

,2
86

 

b
) 

F
u

rn
it

u
re

 a
n

d
 F

ix
tu

re
s 

4,
60

,7
51

  
4,

6
0,

75
1

6
6,

65
0

  
66

,6
50

 

c)
 

P
la

n
t 

a
n

d
 M

ac
h

in
er

y
 

2,
7

5,
00

9
  

2,
75

,0
09

1,
1

0,
02

1
  

1,
1

0,
02

1 

d
) 

O
ff

ic
e 

E
q

u
ip

m
en

ts
 

22
,3

2,
76

8
  

22
,3

2,
76

8
10

,6
3,

98
5

  
10

,6
3,

98
5 

e)
 

C
o

m
p

u
te

rs
 

   
   

 8
,3

2,
49

1.
00

  
  

   
   

 8
,3

2,
49

1.
00

  
  

  
  

  
  

   
  

   
   

  
  -

  
  

f)
 

L
ab

o
ra

to
ry

 a
n

d
 S

ci
en

ti
fi

c 
E

q
u

ip
m

en
ts

 
10

,5
7,

46
3

  
10

,5
7,

46
3

24
,3

0,
53

9
  

24
,3

0,
53

9 

g
) 

A
u

d
io

 v
is

u
al

 e
q

u
ip

m
en

ts
 

   
   

   
   

   
   

  -
   

 
  

   
   

   
   

   
   

  -
   

 
  

  
  

   
   

  
  

   
  

   
 -

  
  

h
) 

C
le

an
in

g
 m

at
er

ia
ls

 a
n

d
 s

er
v

ic
es

 
1,

6
9,

93
6

  
1

,6
9,

93
6

2
,0

0,
96

1
  

2
,0

0,
96

1 

i)
 

B
o

o
k

 b
in

d
in

g
 c

h
ar

g
es

 
   

  
   

   
   

   
   

- 
   

  
   

   
   

   
   

   
  -

   
 

  
  

  
   

   
  

   
  

  
   

  
- 

   
  

  
   

  
  

   
   

  
  

  
- 

  
 

j)
 

W
eb

si
te

 
   

   
 1

,1
2,

22
8.

00
  

  
   

   
 1

,1
2,

22
8.

00
  

  
  

  
   

   
  

   
  

  
   

  
- 

   
  

  
   

  
  

   
   

  
   

 -
   

 

k
) 

E
st

a
te

 M
ai

n
ta

in
en

ce
 

   
   

   
   

   
   

  -
   

 
  

   
   

   
   

   
   

  -
   

 
  

   
  

  
   

   
  

   
  

   
 -

  
  

  
  

  
  

   
  

   
   

  
  -

  
  

l)
 

O
th

er
s 

(E
le

ct
ri

ca
l 

A
p

p
li

an
ce

s)
 

25
,5

46
  

25
,5

46
1,

39
,9

60
  

1
,3

9,
96

0 

  
T

o
ta

l 
58

,1
4,

74
1

  
58

,1
4,

74
1

42
,1

0,
40

2
  

42
,1

0,
40

2 

(C
B

 C
h

h
et

ri
) 

D
ep

u
ty

 R
eg

is
tr

ar
 (

I/
C

) 
 

  

(D
eb

as
is

h
 P

al
) 

F
in

an
ce

 O
ff

ic
er

A
m

ou
n

t 
in

 R
u

p
ee

s 

GANGTOK 43

ANNUAL ACCOUNTS  2018-19



S
ch

ed
u

le
-2

1
O

T
H

E
R

 E
X

P
E

N
S

E
S

S
ch

ed
u

le
-2

0 
F

IN
A

N
C

E
 C

O
S

T
S

S
C

H
E

D
U

L
E

S
 F

O
R

M
IN

G
 P

A
R

T
 O

F
  I

N
C

O
M

E
 A

N
D

 E
X

P
E

N
D

IT
U

R
E

 A
C

C
O

U
N

T

  
P

a
rt

ic
u

la
rs

 

 C
u

rr
en

t 
Y

ea
r 

 
 P

re
v

io
u

s 
Y

ea
r 

 

3
1-

03
-1

9 
31

-0
3-

18
 

 (
R

s)
  

 (
R

s)
  

  
  

 P
la

n
  

 N
o

n
 P

la
n

  
 T

o
ta

l 
 

 P
la

n
  

 N
o

n
 P

la
n

 
 T

o
ta

l 
 

  
  

  
  

  
  

a
) 

B
an

k
 C

h
ar

g
es

 
24

44
3.

00
 

  
   

   
   

24
,4

43
.0

0 
 

  
  
  
   

   
  
 3

6,
37

2.
00

  
  

  
  
  
   

  3
6,

37
2.

00
  

b
) 

O
th

er
s 

(s
p

ec
if

y
) 

   
   

   
   

   
   

  -
   

 
  

   
   

   
   

   
   

  -
   

 
  
  
  
   

   
  
   

  
  
   

  
- 

   
  

  

  
  

  
  

  
  

  

  
T

o
ta

l 
   

   
 2

4,
4

43
.0

0 
 

  
   

   
 2

4,
44

3.
00

  
  
   

  
  
   

 3
6,

37
2.

00
  

  
  
   

   
 3

6,
37

2.
00

  

  
P

a
rt

ic
u

la
rs

 
 C

U
R

R
E

N
T

 Y
E

A
R

  
 P

R
E

V
IO

U
S

 Y
E

A
R

  

  
  

 P
la

n
  

 N
o

n
 P

la
n

  
 T

o
ta

l 
 

 P
la

n
  

 N
o

n
 P

la
n

  
 T

o
ta

l 
 

  
  

  
  

  
  

  
  

a
) 

P
ro

v
is

io
n

 f
o

r 
B

ad
 a

n
d

 D
o

u
b

tf
u

l 
D

eb
ts

/
A

d
v

. 
  

  
  

  
  

  

b
) 

Ir
re

co
v

er
a
b

le
 b

al
an

ce
s 

w
ri

tt
en

 o
ff

. 
  

  
  

  
  

  

c)
 

G
ra

n
ts

/
S

u
b

si
d

ie
s 

to
 o

th
er

 i
n

st
it

u
ti

o
n

s 
  

  
  

  
  

  

  
o

rg
an

is
at

io
n

s 
  

  
  

  
  

  

d
) 

O
th

er
s 

(s
p

ec
if

y
) 

  
  

  
  

  
  

  
  

  
  

  
  

  
  

  
T

o
ta

l 
  

  
  

  
  

  

(C
B

 C
h

h
et

ri
) 

D
ep

u
ty

 R
eg

is
tr

ar
 (

I/
C

) 
 

  

(D
eb

as
is

h
 P

al
) 

F
in

an
ce

 O
ff

ic
er

A
m

ou
n

t 
in

 R
u

p
ee

s 

GANGTOK 44

ANNUAL ACCOUNTS  2018-19



S
C

H
E

D
U

L
E

S
 F

O
R

M
IN

G
 P

A
R

T
 O

F
  I

N
C

O
M

E
 A

N
D

 E
X

P
E

N
D

IT
U

R
E

 A
C

C
O

U
N

T

S
ch

ed
u

le
-2

2
P

R
IO

R
 P

E
R

IO
D

 E
X

P
E

N
S

E
S

  
P

ar
ti

cu
la

rs
 

 C
u

rr
en

t 
Y

ea
r 

 
 P

re
v

io
u

s 
Y

ea
r 

 

3
1.

03
.2

01
9 

3
1.

03
.2

01
8 

 (
R

s)
  

 (
R

s)
  

  
  

 P
la

n
  

 N
o

n
 P

la
n

  
 T

o
ta

l 
 

 P
la

n
  

 N
o

n
 P

la
n

 
 T

o
ta

l 
 

1 
E

st
a

b
li

sh
m

en
t 

E
x

p
en

se
s 

   
   

   
   

   
   

  -
   

 
  

   
   

   
   

   
   

  -
   

 
  

  
  

   
   

  
  

   
  

   
 -

  
  

2 
A

ca
d

em
ic

 E
x

p
en

se
s 

   
   

   
   

   
   

  -
   

 
  

   
   

   
   

   
   

  -
   

 
  

  
  

   
  

  
   

   
  

   
 -

   
 

3 
A

d
m

in
is

tr
a

ti
v

e 
E

x
p

en
se

s 
  
   

   
   

   
   

   
- 

   
  

   
   

   
   

   
   

  -
   

 
  

  
  

   
   

  
  

   
  

   
 -

  
  

4 
T

ra
n

sp
o

rt
at

io
n

 E
x

p
en

se
s 

   
   

   
   

   
   

  -
   

 
  

   
   

   
   

   
   

  -
   

 
  

  
  

   
   

  
  

   
  

   
 -

  
  

5 
R

ep
ai

rs
 a

n
d

 M
ai

n
ta

in
en

ce
 

   
   

   
   

   
   

  -
   

 
  

   
   

   
   

   
   

  -
   

 
  

  
  

   
  

  
   

   
  

   
 -

   
 

6 
O

th
er

 E
x

p
en

se
s 

   
   

   
28

,7
29

.0
0 

 
  

   
   

   
28

,7
29

.0
0 

 
  

   
  

  
   

   
14

,5
58

.0
0 

 
  

  
   

  
  

  1
4,

55
8.

00
  

  
  

  
  

  
  

  
  

  
T

o
ta

l 
   

   
 2

8,
72

9.
00

  
  

   
   

 2
8,

72
9.

00
  

  
   

   
  

  
 1

4,
55

8.
00

  
  

  
  

  
   

14
,5

58
.0

0 
 

(C
B

 C
h

h
et

ri
) 

D
ep

u
ty

 R
eg

is
tr

ar
 (

I/
C

) 
 

  

(D
eb

as
is

h
 P

al
) 

F
in

an
ce

 O
ff

ic
er

A
m

ou
n

t 
in

 R
u

p
ee

s 

GANGTOK 45

ANNUAL ACCOUNTS  2018-19



N
P

S
 T

IE
R

-I
 A

C
C

O
U

N
T

 
R

E
C

E
IP

T
S

 A
N

D
 P

A
Y

M
E

N
T

S
 A

C
C

O
U

N
T

 F
O

R
 T

H
E

 F
IN

A
N

C
IA

L
 Y

E
A

R
 2

01
8-

19

A
m

ou
n

t 
in

 R
u

p
ee

s 

(C
B

 C
h

h
et

ri
) 

D
ep

u
ty

 R
eg

is
tr

ar
 (

I/
C

) 
 

  

(D
eb

as
is

h
 P

al
) 

F
in

an
ce

 O
ff

ic
er

GANGTOK 46

ANNUAL ACCOUNTS  2018-19



A
m

ou
n

t 
in

 R
u

p
ee

s 

N
P

S
 T

IE
R

-I
 A

C
C

O
U

N
T

 
B

A
L

A
N

C
E

 S
H

E
E

T
 A

S
 A

T
 M

A
R

C
H

 3
1,

20
19

 

(C
B

 C
h

h
et

ri
) 

D
ep

u
ty

 R
eg

is
tr

ar
 (

I/
C

) 
 

  

(D
eb

as
is

h
 P

al
) 

F
in

an
ce

 O
ff

ic
er

GANGTOK 47

ANNUAL ACCOUNTS  2018-19



 

N
P

S
 T

IE
R

-I
 A

C
C

O
U

N
T

 
IN

C
O

M
E

 A
N

D
 E

X
P

E
N

D
IT

U
R

E
 A

C
C

O
U

N
T

 F
O

R
 T

H
E

 F
IN

A
N

C
IA

L
 Y

E
A

R
 2

01
7-

18
 

A
m

ou
n

t 
in

 R
u

p
ee

s 

(C
B

 C
h

h
et

ri
) 

D
ep

u
ty

 R
eg

is
tr

ar
 (

I/
C

) 
 

  

(D
eb

as
is

h
 P

al
) 

F
in

an
ce

 O
ff

ic
er

GANGTOK 48

ANNUAL ACCOUNTS  2018-19



SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

SCHEDULE 23

SIGNIFICANT ACCOUNTING POLICIES

1. The accounts are prepared under Historical Cost Convention unless otherwise stated and 

generally on the accrual method of accounting.

2. REVENUE RECOGNITION

2.1 Fees from students, sales of admission forms, royalty and interest on savings bank account are 

accounted for on cash basis. Tuition fees collected separately for each semester is accounted for 

on cash basis.

2.2 Interest on interest bearing advances to staff for House Building, Purchase of vehicles and 

computers is accounted on accrual basis every year, though the actual recovery of interest 

starts after the full repayment of principle.

3. FIXED ASSETS AND DEPRECIATION.

3.1 Fixed assets are stated at cost of acquisition including inward freight, duties and taxes and 

incidental and direct expenses related to acquisition, installation and commissioning. 

3.2 Gifts / donated assets are valued at the declared value where available; if not available, the 

value is estimated based on the present market value adjusted with reference to the physical 

condition of the assets. They are set up by credit to Capital Fund and merged with the Fixed 

Asset on the University. Depreciation is charged as rates applicable to the respective assets.

3.3 Fixed Assets are valued at cost less accumulated depreciation. Depreciation on fixed assets is 

provided on Straight line method at the following rates:-

Sl. No TANGIBLE ASSETS RATE

1 Land 0%

2 Site Development 0%

3 Buildings 2%

4 Roads and Bridges 2%

5 Tube wells and Water supply 2%

6 Sewerage and Drainage 2%

7 Electrical Installation and Equip. 5%

8 Plant and Machinery 5%

9 Scientific and Laboratory Equip. 8%

10 Office Equipment 7.5%

11 Audio Visual Equipment 7.5%

12 Computer and Peripherals 20%

13 Furniture Fixture and Fittings 7.5%

14 Sports Equipments 10%

15 Library Books & Scientific  Journals 10%
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Sl. No INTANGIBLE ASSETS (AMORTIZATION) RATE

1 E. Journals 40%

2 Computer Software 40%

3 Patents 9 years

3.4 Depreciation is provided for the whole year on additions during the year.

3.5 Depreciation during the year is calculated on the opening gross block at the prevailing rate of 

depreciation upto the available net block of Asset.Where an asset is fully depreciated, it will be 

carried at a residual value of Re 1 in the Balance Sheet and will not be further depreciated. 

Thereafter depreciation is calculated on the additions of each year separately at the rate of 

depreciation applicable for the asset head.

3.6 Assets created out of Earmarked fund and funds Sponsored Projects, where the ownership of 

such assets vests in the Universities are setup by credit to Capital Fund and merged with Fixed 

Assets of the University's. Depreciation is charged at the rates applicable to the respective 

rates. Assets created out of sponsored project funds where the ownership is retained by the 

sponsors but held and used by the University are separately disclosed in the Notes on  

Accounts.

3.7 Assets, the individual vale of each of which is Rs 2,000.00 or less (except Library Books) are 

treated as Small Value Assets, 100% depreciation is provided in respect of such assets at the 

time of their acquisition. However physical accounting and control are continued by the 

holders of such assets.

3.8 The Physical verification of assets for the F.Y 2018-19 is under progress by a three members 

committee.

4. INTANGIBLE ASSETS:- 

4.1 Patents and copy rights, E Journals and Computer Software are grouped under Intangible 

Assets.

4.2 Electronic Journals (E-Journals) are separated from Library Books in view of the limited benefit 

that could be derived from the provided. E-journals are not in a tangible form, but temporarily 

capitalized and in view of the magnitude of expenditure and the benefit derived in terms of 

perpetual knowledge acquired by the Academic and Research Staff; Depreciation is provided 

in respect of E-journals at a higher rate of 40% as against depreciation of 10% provided in 

respect of Library Books.

4.3 Expenditure on acquisition of software has been separated from computers and peripherals, as 

apart from being intangible of obsolescence in respect of these is very high. Depreciation is 

provided in respect of software at a higher rate of 40% as against depreciation of 20% provided 

in respect of Computers & Peripherals.

5. STOCKS: 

st
The closing stock as on 31  March 2019 of stores/stationeries and laboratory chemicals is as per 

the physical verification carried out by the Departments and has been valued at cost.
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6. RETIREMENT BENEFITS 

National Pension System (NPS) which is a government-sponsored pension schemelaunched in 

January 2004 for government employeeshas been adopted by the University whereby a 

percentage ofbasic and DA of salary is deducted from the employee and a matching amount is 

being contributed by the University. A provision is created every year on account of Gratuity 

liability and Leave Encashment liability based on valuation being done by M/S-Retban 

Actuarial Services.

7. EARMARKED/ENDOWMENT FUNDS 

Funds received for specific purposes have been kept as Earmarked funds. The Receipt and 

Expenditure are accounted for on cash basis. The unspent balance is kept in the bank account.

7.1  CORPUS/ CAPITAL FUND

A Capital Fund is maintained by the University. The fund is made up of the value of grants 

utilized for the purpose of fixed assets during the year and the excess of income over 
st

expenditure as on 31  March 2019.

The balance in the fund which is carried forward is represented by the balance in a separate 

Bank account, and Fixed Deposits with the Bank and Accrued interest on Fixed Deposits.

8. ENDOWMENT FUNDS 

Funds received for specific purposes have been kept as Earmarked funds. The Receipt and 

Expenditure are accounted for on cash basis. The unspent balance of the fund is reflected by the 

balance in bank account.

9. GOVERNMENT AND UGC GRANTS 

9.1 Government/UGCGrants are accounted on realization basis. Wherever a sanction letter for 
st

release of grant is received before 31 March and the grant is actually received in next financial 

year, the grant is accounted on accrual basis and an equal amount is shown as recoverable from 

the Government.

9.2 To the extent utilized towards capital expenditure, (on accrual basis) governmentgrants and 

grants from UGC are transferred to the Capital Fund. 

9.3 Government and UGC grants for meeting Revenue Expenditure (on accrual basis) are treated, 

to the extent utilized, as income of the year in which they are realized. Unutilized grants 

(including advances paid out of such grants) are carried forward and exhibited as liability in 

the Balance Sheet.

10. INVESTMENTS OF EARMARKED FUNDS AND INTEREST INCOME ACCRUED

To the extent not immediately required for expenditure, the amounts available againstsuch 

funds are deposited for fixed term with Banks, leaving the balance in the Savings Bank 

Accounts

The amount of Interest received from term deposit as well as the Interest accrued but not 
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received is treated as Interest Income for this Financial Year  

11.   SPONSORED PROJECTS

11.1 In respect of ongoing Sponsored Projects, the amounts received are credited to the head 

“Current Liabilities and Provisions -Current Liabilities -Other Liabilities -Receipts 

againstongoing sponsored projects”. As and when expenditure is incurred /advances are paid 

against such projects, the respective project account is debited.Allocated overhead charges 

when paid are also debited from the respective project head.

11.2 Fellowships and Scholarships funded by University Grants Commissionand other funding 

bodies are also accounted in the same way asSponsored Projects. The paymentswhich 

generally are disbursementof Fellowship and Scholarships are debited from the respective 

Fellowship/Scholarship head.

11.3 In cases where University itself awards the Fellowships/ Scholarships, payments are 

accounted as Academic expenses.

12. INCOME TAX

The income of the University is exempt from Income Tax under Section 10(23c) (iiiab) of tax is 

therefore made in the accounts.

SCHEDULES FORMING PART OF FINANCIAL STATEMENTS

SCHEDULE: 24

NOTES TO ACCOUNTS

1. Sikkim University' was establishedthrough passing an Act in the Parliament of India titled 

“The Sikkim University Act 2006” having its headquarters at Gangtok, Sikkim. 

The Financial Statements has been prepared based on the 'format of financial statements for 

Central HigherEducational Institutions' as has been provided by the Ministry of Human 

Resource Development Department, Government of India 2015.

2. TAXATION:

The University is exempt from payment of income tax as per the provision of Section 

10(23C)(iiiab) of the Income Tax Act, 1961. 

3. FIXED ASSETS:

Fixed assets are stated at cost of acquisition including inward freight, duties and taxes and 

incidental and direct expenses related to acquisition, installation and commissioning.

Govt. of Sikkim has handed over a plot of land measuring 265.94 acres out of 300 acres and 

University has taken possession of it. The handing over of remaining 34.06 acres of land is in 

progress and expected soon. Total amount paid by the University to Government of Sikkim for 

Campus Land is Rs. 15.00 crores.
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4. DEPRECIATION: 

4.1 Depreciation on fixed assets is provided on Straight line method at the following rates:-

Sl. No TANGIBLE  ASETS RATE

1 Land 0%

2 Site Development 0%

3 Buildings 2%

4 Roads and Bridges 2%

5 Tube wells and Water supply 2%

6 Sewerage and Drainage 2%

7 Electrical Installation and Equip. 5%

8 Plant and Machinery 5%

9 Scientific and Laboratory Equip. 8%

10 Office Equipment 7.5%

11 Audio Visual Equipment 7.5%

12 Computer and Peripherals 20%

13 Furniture Fixture and Fittings 7.5%

14 Sports Equipments 10%

15 Library Books & Scientific  Journals 10%

Sl. No INTANGIBLE ASSETS (AMORTIZATION) RATE

1 E. Journals 40%

2 Computer Software 40%

3 Patents 9 years

4.2       Depreciation is provided for the whole year on additions during the year.

4.3 Assets, the individual value of each of which is Rs 2,000.00 or less (except Library Books) are 

treated as Small Value Assets, 100% depreciation is provided in respect of such assets at the 

time of their acquisition. 

4.4 Computer software and E-Journals have been fully depreciated; hence, it has been carried 

forward at a residual value of Re 1 in the Balance Sheet and will not be further depreciated. 

Depreciation on these assets will henceforth be calculated on the additions of each year 

separately at the rate of depreciation applicable for these assets head.

5. CAPITAL COMMITMENT: 

Estimated amount of contracts remaining to be executed on capital account and not provided 

for is Rs 55 Crores which stood at Rs.70 crores in previous year.

6. PROJECT ACCOUNTS: 

The project accounts have been shown in the schedules to the Financial Statements and the 
st

balance as on 31  March 2019 of each project is taken into consideration under current 

liabilities.Debit balances on Project Account and Sponsored Fellowship and Scholarship have 

been shown as receivables under Current Assets in the Balance Sheet.
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7. CURRENT ASSETS, LOANS, ADVANCES AND DEPOSITS:

7.1 In the opinion of the Management, the current assets, Loans, Advances and Deposits have a 

value on realisation in the ordinary course, equal at least to the aggregate amount is shown in 

the Balance Sheet. 

7.2 Physical verification of stores/stationary and Laboratory consumables have been carried out 
st

by respective Department as on 31  March 2019 and has been accounted for as closing stock.

7.3.1 Schedules I to 24 are annexed to and forms an integral part of the Balance Sheet at 
st

31 March2019 and the Income and Expenditure account for the year ended on that date.

7.3.2 Balances in two bank accounts bearing a/c no. xxxxx2625 & xxxx2243 which were missed to be 

reflected till date in the Balance Sheet has been accounted for this year. Opening balances in 

these two bank accounts of Rs. 1,96,475/- has been treated as Prior Period Income (Academic 

Receipts) in the current F.Y. 

8. RE-GROUPING:

Previous years' figures have been re-grouped and re-arranged wherever necessary.

9. OTHERS:

rd9.1 University started implementation of Public Financial Management System (PFMS) from 3  

October' 2018 onward.

9.2 All payments made to Architect and Project Management Consultant for construction of new 

campus are included in Campus Development/Capital Work – In – Progress.

9.3 Cash balance of Rs. 16,583/- and Rs. 1,601/- inadvertently missed to form a part of 

SameeraMaiti Distinguished Lecture a/c and SameeraMaiti Fold medal a/c respectively 

under Designated/Earmarked/Endowment Fund has been accounted for during the current 

F.Y. 

9.4 Based on the instructions received from the University Grants Commission the following 

provisions have been created in the Balance Sheet for refund of interest earned from the grants 

received from UGC.

a) Interest on Savings a/c - Rs. 70,24,132/-

b) Interest on Term Deposits - Rs. 86,53,932/-
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